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FOR THE LAST SEVERAL YEARS, SOCIALLY RESPONSIBLE INVESTING (SRI) 

HAS BEEN HIGHLIGHTED AS A REPRESENTATIVE SHARE OF MARKET CAP.  

The trend for SRI has grown across demographic and geographic areas.  

Dependent on the funds and the manag-

ers of the funds, their targets can include 

environmental safety, corporate govern-

ance, employee and human relations, or 

type of industry and their impact on the 

environment to name a few. 

Following this trend, mutual fund com-

panies, research firms and universities have 

created and published what they consider 

social responsible indices. The following 

are a few examples of these types of indi-

ces. The Domini 400 Social Index is a mar-

ket cap weight stock index of 400 public 

traded companies drawn from the 3000 

largest U.S. public equities that have shown 

excellence in their social and environ-

mental dealings. The Domini 400 Social 

Index was created and is independently 

maintained by research firm KLD Research 

& Analytics and is composed of approxi-

mately 90% of large cap companies, 9% 

mid cap companies and 1% small cap com-

panies. The Calvert Social Index is 

weighted by market capitalization and con-

sists of 468 companies that are considered 

socially responsible and ethical. The com-

panies are selected from approximately 

1000 of the largest United States publicly 

traded companies and it is created and 

maintained by Calvert Investments using 

their social criteria. The Dow Jones Sus-

tainability World Index covers more than 

2,500 companies in more than 20 nations in 

terms of sustainability and environmental 

practices. The index is maintained by Dow 

Jones in conjunction with SAM Group - a 

Zurich-based research firm that each year 

conducts detailed sustainably analyses of 

global -cap leaders.  

Each month White Raven Financial 

Services publishes the monthly and year-to-

date returns for several large indices in our 

monthly bulletin. The indices that are pub-

lished are the blue-chip barometer (the 

Dow), the S&P500 index (SPX), the 

Nasdaq Composite (COMP), the Lehman 

Aggregate, and the MSCI World index. 

Following trends based on our research 

and to align our business practices with our 

beliefs we will be adding an SRI index to 

our monthly bulletin starting in 2012.   

SMARTER INVESTING:  
What is a conglomerate? 
A conglomerate is an individual company that participates in a number of unrelated 

businesses.  In a conglomerate, one company (the parent organization) owns a con-

trolling stake in a number of smaller companies with each smaller company conduct-

ing their business separately and independently of each other.  Some conglomerates 

diversify business risk by diversifying in different industries and others elect to par-

ticipate in a single industry such as mining.   
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